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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Feil Daily Investment Co. . OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use PO Box No.) FIRM'1.D. NO.

16408 Pine Creek Lane

(No. and Street)

Plainfield L ' Illinois 60586
(City) Lo (State) ' (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Andrew W. Buttimer o . ) (815) 592-1240
‘ (Area Code — Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Bradford R. Dooley & Associates
(Name — if individual, state last, first, mm'dle name)

209 W. Jackson Blvd; Suite 404 Chicago, Illinois 60606
(Address) ‘ (City) (State) , (Zip Code)
CHECK ONE:

B Certified Public Accountant
[0 Public Accountant

[1 Accountant not resident in United States or any of its possessions.

- FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)
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OATH OR AFFIRMATION

I, Andrew W. Buttimer , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Feil Daily Investment Co.

, as
of Deceimber 31 ,20__10 | are true and correct. I further swear (or affirm) that
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

None

Ttz

- [ b

Sworn and subscribed to me on the Signature
44\, f Feb ry, 2011.
J‘j— day o ebruaty Vice President
- / Titl_e
Sl T
Notary Public p OT:FTCIAAE S‘E/:LA -— {
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This report ** contains (check all appllcable boxes): NOTARY PUBLIC, §
TAT
(a) Facing Page. : My Commission F Expires Sacr)f gb!.!;\!(glg ]

X

Xl (b) Statement of Financial Condition. = © T T T e
[0 (c) Statement of Income (Loss).

[0 (d) Statement of Changes in Financial Condition.

[J (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
[0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

[J (g) Computation of Net Capital.
[
O
O
O

gy

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.
(1) An Oath or Affirmation.
D (m) A copy of the SIPC: Supplemental Report.
B (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



BRADFORD R. DOOLEY & ASSOCIATES
Accountants and Auditors
209 WEST JACKSON BLVD - SUITE 404
CHICAGO, ILLINOIS 60606

Member TELEPHONE
AMERICAN INSTITUTE OF (312) 939-0477
CERTIFIED PUBLIC ACCOUNTANTS
ILLINOIS CPA SOCIETY FAX

(312) 939-8739
INDEPENDENT AUDITOR’S REPORT

To the Board of Directors
Feil Daily Investment Co.
Plainfield, IL 60586

We have audited the accompanying statement of financial condition of Feil Daily Investment Co.
as of December 31, 2010, that you are filing pursuant to Rule 17a-5 under the Securities Exchange
Act of 1934. This financial statement is the responsibility of the Company’s management. Our
responsibility is to express an opinion on the financial statement based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statement is free of material misstatement. An
audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the
financial statement. An audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial statement presentation.
We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statement referred to above presents fairly, in all material respects, the
financial position of Feil Daily Investment Co. as of December 31, 2010, in conformity with
accounting principles generally accepted in the United States of America.

@ 1% m Neor.
Bradford R. Dooley 8%100@165

Chicago, Illinois
February 17,2011



FEIL DAILY INVESTMENT CO.
STATEMENT OF FINANCIAL CONDITION

AS OF DECEMBER 31, 2010

ASSETS
Cash $§ 530
Receivables from brokers ' 24,580
Deposit with broker 55.236
Total assets ‘ $ 80346

LIABILITIES AND STOCKHOLDERS’ EQUITY

Liabilities
Accounts payable and accrued expenses $ 5,732
Stockholders’ Equity

Common stock, no par value, authorized
10,000 shares; issued and outstanding

500 shares -~ $ 1,000

Paid in capital 65,000

Retained earnings 8.614
Total stockholders’ equity = =~ ) 74,614
Total liabilities and stockholders’ equity $ 80346

~
¥

The accompanying notes to the financial statements are an integral part of this statement.



FEIL DAILY INVESTMENT CO.
NOTES TO FINANCIAL STATEMENTS
AS OF DECEMBER 31, 2010

Organization and Description of Business

Feil Daily Investment Co. operates exclusively as a securities broker/dealer and investment
advisor and is accordingly required to abide by all applicable rules and regulations of the
Securities and Exchange Commission, the Financial Industry Regulatory Authority, Inc., and
other regulatory bodies. All trades are cleared on a fully disclosed basis.

The Company operates under the provisions of Paragraph (k)(2)(ii) of Rule 15¢3-3 of the
Securities Exchange Act of 1934 and, accordingly, is exempt from the remaining provisions of
that rule. Essentially, the requirements of Paragraph (k)(2)(ii) provide that the Company clear
all transactions on behalf of customers on a fully disclosed basis with a clearing broker-dealer
and promptly transmit all customer funds and securities to the clearing broker-dealer. The
clearing broker-dealer carries all of the accounts of the customers.

Summary of Significant Accounting Policies

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities at the date of the financial statements, as well as the reported
amounts of revenues and expenses during the reporting period. Actual results could differ
from these estlmates

Securities transactions (and related revenue and expenses) are recorded on the settlement date
of the transactlons

Securities owned are valued at quoted market prices consistent with industry practice.

Property and equipment items are stated at cost and are depreciated over their estimated useful
lives using the straight-line depreciation method.

Maintenance and repairs are charged to income as incurred.

Feil Daily Investment Co. has elected S Corporation status for Federal income tax purposes.
Therefore, net income passes through to the individual shareholders according to the
applicable provision of the law. No prov1s1on for income taxes has been made consequently,
by the Company

For purposes of the statement of cash flows, the Company considers all highly liquid debt
instruments with a maturity of three months or less to be cash equivalents.

Net Capital Requiremeggg

The Company is subject to the Securities and Exchange Commission Uniform Net Capital
Rule (Rule 15¢3-1). Under this rule, the Company is required to maintain “net capital”
equivalent to $5,000 or 6 2/3% of “aggregate indebtedness”, whichever is greater, as these
terms are defined.



FEIL DAILY INVESTMENT CO.
NOTES TO FINANCIAL STATEMENTS
AS OF DECEMBER 31,2010

- Net Capital Requirements (continued)

*Net capital and aggregate indebtedness change from day to day, but at December 31, 2010, the
Company had net capital and net capital requirements of $73,434 and $5,000 respectlvely
The net capital rule may effectively restrict the payment of cash dividends.

Deposits with Broker

The Company introduces customer transactions for clearance by another broker-dealer on a
fully disclosed basis. The Company is required to maintain a deposit with its clearing broker.

The Company is obligated for nonperformance by customers it has introduced to the clearing
broker. The Company actively monitors its exposure under this obligation by requesting
substantiation of its customers’ activities from the clearing broker on a daily basis. No such
nonperformance by a customer, based on refusal or inability to fulfill its obligation, occurred
in 2010.

Occupangy

The Company leases office space frorn which it conducts its operations. Rent expense for the
year ended Deceimber 31, 2010 was $19,001. The lease expired on December 31, 2010.

Accounting For Uncertainty In Income Taxes

The Company has evaluated the effects of adoption of FASB ASC 740, formally known as
FIN No. 48, Uncertainty in Income Taxes, and has as of December 31, 2010 determined that
no provision for income tax is required in the Company’s financial statements. At December
31, 2010, management has determined that there are no material uncertain income tax ‘
positions and no income tax liability for uncertain tax positions has been recognized in the
accompanying financial statements.

Subsequent Events

In accordance with the provisions set forth in FASB ASC Topic 855, Subsequent Events,
management has evaluated subsequent events through February 17, 2011, the date the
financial statements were available for issuance. Effective January, 2011, most of the
Company’s customer accounts have been transferred to another broker/dealer in connection
with a change in employment of one of the Company’s officers who is also a registered
principal. The Company will continue as a registered broker/dealer and accordingly, will
continue to be subject to all regulatory requirements.



BRADFORD R. DOOLEY & ASSOCIATES
Accountants and Auditors
209 WEST JACKSON BLVD - SUITE 404
CHICAGO, ILLINOIS 60606

Member . ' TELEPHONE
AMERICAN INSTITUTE OF (312) 939-0477
CERTIFIED PUBLIC ACCOUNTANTS ‘
TLLINOIS CPA SOCIETY _ FAX
' (312) 939-8739
To the Board of Directors
Feil Daily Investment Co.

In planning and performing our audit of the financial statements of Feil Daily Investment Co.
(the Company) as of and for the year ended December 31, 2010, in accordance with auditing
standards generally accepted in the United States of America, we considered the Company’s
internal control over financial reporting (internal control) as a basis for designing our auditing
procedures for the purpose of expressing our opinion on the financial statements, but not for
the purpose of expressing an opinion on the effectiveness of the Company’s internal control.
Accordingly, we do not express an oplmon on the effectiveness of the Company’s internal
control.

Also, as required by Rule 17a-5(g)(1) of the Securities and Exchange Commission (SEC), we
have made a study of the practices and procedures followed by the Company including
consideration of control activities for safeguarding securities. This study included tests of
such practices and procedures that we considered relevant to the objectives stated in Rule 17a-
5(g) in making the periodic computations of aggregate indebtedness and net capital under
Rule 17a-3(a)(11) and for determining compliance with the exemptive provisions of Rule
15¢3-3. Because the Company does not carry | securities accounts for customers or perfonn
custodial functions relating to customer securities, we did not review the practlces and
procedures followed by the Company in any of the following:

1. Making quarterly securities examinations, counts, verifications, and compansons
and recordation of differences required by Rule 17a-13; '

2. Complying with the requirements for prompt payment for securities under Section 8
of Federal Reserve Regulatlon T of the Board of Governors of the Federal Reserve
System

The management of the Company is responsible for establishing and maintaining internal
control and the practices and procedures referred to in the preceding paragraph. In fulfilling
this responsibility, estimates and judgements by management are required to assess the
expected benefits and related costs of controls and of the practices and procedures referred to
in the preceding paragraph and to assess whether those practices and procedures can be
expected to achieve the SEC’s above-mentioned objectives. Two of the objectives of internal
control and the practices and procedures are to provide management with reasonable but not
absolute assurance that assets for which the Company has responsibility are safeguarded
against loss from unauthorized use or disposition and that transactions are executed in
accordance with management’s authorization and recorded properly to permit the preparation
of financial statements in conformity with generally accepted accounting principles. Rule 17a-
5(g) lists additional objectives of the practices and procedures listed in the preceding

paragraph.



Because of inherent limitations in internal control and the practices and procedures referred to
above, error or fraud may occur and not be detected. Also, projection of any evaluation of
them to future periods is subject to the risk that they may become inadequate because of
changes in conditions or that the effectiveness of their design and operation may deteriorate.

A control deficiency exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to
prevent or detect misstatements on a timely basis. A significant deficiency is a deficiency, or a
combination of deficiencies, in internal control that is less severe than a material weakness, yet
important enough to merit attention by those charged with governance.

A material weakness is a deficiency, or combination of deficiencies, in internal control, such
that there is a reasonable possibility that a material misstatement of the company’s financial
statements will not be prevented or detected and corrected on a timely basis.

Our consideration of internal control was for the limited purpose described in the first and
second paragraphs and would not necessarily identify all deficiencies in internal control that -
might be material weaknesses. We did not identify any deficiencies in internal control and
control activities for safeguarding securities that we consider to be material weaknesses, as
defined above. However, our study and evaluation disclosed that a lack of segregation of
functions exists. Although this condition may be considered to be a material weakness in
internal control, it is a common condition in entities of this size. This condition was
considered in determining the nature, timing, and extent of the procedures to be performed in
our audit of the financial statements of Feil Daily Investment Co. for the year ended December
31, 2010 and this report does not affect our repo'rt thereon dated February 17,2011.

We understand that practices and procedures that accomplish the obj ectives referred to in the
second paragraph of this report are considered by the SEC to be adequate for its purposes in
accordance with the Securities Exchange Act of 1934 and related regulations, and that
practices and procedures that do not accomplish such objectives in all material respects
indicate a material inadequacy for such purposes. Based on this understanding and on our
study, we believe that the Company’s practices and procedures, as described in the second

: paragraph of this report, were adequate at December 31, 2010, to meet the SEC’s objectives.

This report is intended solely for the information and use of the Board of Directors,
management, the SEC, the Financial Industry Regulatory Authority, Inc., and other regulatory
agencies that rely on Rule 17a-5(g) under the Securities Exchange Act of 1934 in their
regulation of registered brokers and dealers, and is not intended to be and should not be used

by anyone other than these specified parties.
Qm e
| Bradford R. Dooley %ésoelates

Chicago, Hllinois
February 17,2011



FEIL DAILY INVESTMENT CO.
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2010

(FILED PURSUANT TO RULE 17a-5(d)
UNDER THE SECURITIES EXCHANGE ACT OF 1934)




